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Michel Faulkner 
Candidate, EC2017, Comptroller 
Program participant: $0 public funds received 
Michel Faulkner, Treasurer of Faulkner for New York 
 

The Board determined that the Campaign failed to comply with the Campaign 
Finance Act and Board rules and assessed violations and penalties as detailed below. 

 

1. Failing to provide merchant account statements  Violation; No 
Penalty 

� Campaigns are required to provide copies of bank, credit card, and merchant account 
statements for all accounts used for each election. See Admin. Code §§ 3-703(1)(d), (g), (11); Board 
Rule 3-03(f), 4-01(f)(1). 

 The Campaign failed to provide merchant account statements for its TD Bank account from 
July 2017-present. The Campaign failed to provide any statements for its Stripe merchant account.  

 The Board assessed a violation but no penalties. 

2. Failing to demonstrate compliance with cash 
receipts reporting and documentation requirements  

$146 

Campaigns are required to report all cash receipts, deposit them into the bank account listed 
on the candidate’s filer registration and/or certification within ten business days of receipt, and 
provide the deposit slips for the account to the Board. See Admin. Code §§ 3-703(1)(d), (g), (6), (10), 
(11), (12); Board Rules 1-04(a), (b), 2-06(a), 3-03(c), 4-01(a), (b)(1), (3), (f). 

The Campaign reported $3,083 in cash receipts, but the deposit slips provided account for 
$3,669 in cash receipts, a difference of $586. This constitutes a variance of 19.01% between the cash 
receipts reported and documented by the Campaign.   

The Board assessed a penalty of $146 for this violation. 

3. Accepting over-the-limit contributions $5,000 

Campaigns are prohibited from accepting contributions (monetary or in-kind) in excess of 
the applicable contribution limit. See Admin. Code §§ 3-702(8), 3-703(1)(f), (11); Board Rules 1-
04(c)(1), (h), 1-07(c). A loan not repaid by the day of the election is considered a contribution 
subject to the contribution limit. Loans that are forgiven or settled for less than the amount owed 
are also considered contributions. See Admin. Code § 3-702(8); Board Rules 1-05(a), (j). Participating 
candidates may contribute to their own campaigns an amount not to exceed three times the 
applicable contribution limit. See Admin. Code § 3-703(1)(h). 
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The Campaign accepted over-the-limit contributions from two individuals totaling $115,875.  

The Board assessed total penalties of $5,000 for these violations.  

4. Accepting contributions from unregistered political 
committees  

$3,000 

 Campaigns may not accept a contribution (monetary or in-kind) from a political committee 
unless the political committee is registered with the CFB or registers with the CFB within 10 days of 
receipt of the contribution. See Admin. Code §§ 3-702(11), 3-703(1)(k), 3-707; Board Rules 1-
04(c)(1), (d), (g), 1-05. 

 The Campaign accepted and failed to refund a $2,000 contribution from Action PAC, an 
unregistered political committee. Action PAC never registered with the Board. 

 The Board assessed a penalty of $3,000 for this violation.  

 


